FINANCE & BUDGET COMMITTEE REPRESENTATIVE TOWN MEETING
TOWN OF DARIEN

** WARNING **

A Special Meeting of the RTM Finance & Budget Committee will be held on Thursday, June 4,
2020 at 7:00 pm. This will be a virtual meeting and details to access on page 3.

AGENDA

1. Call to Order

2. Discuss and take action of Resolution 20-x Approval and authorization of a special
appropriation in the amount of $216,756 by way of transfer from the Debt Fund to a
revenue line in the FY21 budget

3. Discuss and take action on Resolution 20-16 Appropriation of $30,000,000for refunding of
certain of the Town’s bonds and authorizing issuance of refunding bonds or amounts
available in unassigned Fund balance to finance such appropriation.

4. Discuss and take action on Resolution 20-17 Consideration and action on appropriation of
$503,000 for sidewalk repair and replacement and authorizing the issuance of bonds and
notes in the amount of $503,000 to meet said appropriation

5. Discuss and take action on Resolution 20-18 Consideration and action on appropriation of
$1,015,000 for various Capital Projects and authorizing the issuance of bonds and notes
in the amount of $1.015,000 to meet said appropriations

6. Discuss and take action on Resolution 20-15 Consideration and action on the July 1, 2020
to June 30, 2021 Budget recommended by the Board of Finance, as follows:

20-15 (A) RESOLVED, that an appropriation of $2,294,845 is hereby made from the
Reserve Fund for the Capital and Non-Recurring Expenditures for the purpose of
meeting expenses of the Town of Darien as shown by the budget this day approved.

20-15 (B) RESOLVED, that an appropriation of $45,365,691 is hereby made in the
General Fund for the Selectmen’s Operating Budget

20-15 (C) RESOLVED, that an appropriation of $102,496,378 is hereby made in the
General Fund for the Education Operating Budget.



20-15 (D) RESOLVED, that the above appropriations, totaling $147,862,069 are for
the purpose of meeting the expenses of the Town of Darien for the fiscal year
commencing July 1, 2020 and ending June 30, 2021 as shown by the budget this day
approved.

20-15 (E) RESOLVED, that a tax of 16.36 mills is hereby levied upon the last complete
grand list of the Town with a total net assessment of $8,568,308,532 on property as
of October 1, 2019, payable in two equal semi-annual installments, the first
installment to become due and payable on July 1, 2020 and the second installment
to become due and payable on January 1, 2021, provided however that: 1. Any
taxpayer may pay both of said installments on July 1, 2020; 2. The personal property
tax on motor vehicles in said Town shall become due and payable in one single
installment on July 1, 2020 3. Any property tax in any amount not in excess of one
hundred ($ 100.00) shall become due and payable in one single installment on July
1, 2020

20-15 (F) RESOLVED, that the Town of Darien, acting through its Board of Selectmen,
and subject to the approval of said Town at the Annual Budget Meeting of the
Representative Town Meeting to be held June 8, 2020, be authorized to borrow on
the note or notes of the Town the sum of $10,000,000 or so much thereof as may
be necessary for the general expenses of the Town pending the collection of either
or both of said semi-annual installments of taxes on or prior to June 30, 2021.

20-15 (G) RESOLVED, that the following appropriations for other funds are hereby
made as detailed below for the 2020-2021 fiscal year as shown by the budget this
day approved

$4,009,013  Sewer Operating Fund for the purpose of meeting expenses
of the Town of Darien, Sewer Commission
$550,000 Sewer Assessment Fund
$99,500  Sewer Capital Fund
$1,097,620  Parking Lot Administration Fund
$400,000  Parking Lot Capital Fund

7. Outstanding minutes
8. Adjournment
Respectfully submitted

Jack Davis
RTM Finance & Budget Committee, chairperson

RTM F&B Virtual Meeting information on next page



Thu, Jun 4, 2020 7:00 PM - 9:00 PM (EDT)
Please join my meeting from your computer, tablet or smartphone.

https://global.gotomeeting.com/join/734551245

You can also dial in using your phone.
(For supported devices, tap a one-touch number below to join instantly.)

United States: +1 (571) 317-3112
- One-touch: tel:+15713173112,,734551245#

Access Code: 734-551-245



